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Rally in Stock Prices Fol-
lows Weak Opening

MARKET SEEMED OVERSOLD

More Definite Influences Develop and
All Were of a Favorable Suture
Change In Plan for Corporation
Tax Encouraging Feature of the
Situation Bis Grain Crop Expected

New York JUne 28 The movement o
prices today very plainly derived at
least an initial Impale from the signifi-
cant action of the market In the last
quarter of an hour of businow yesterday
afternoon

A quick rally followed making It
oo face of things that the

market had become oversold ad that it
was In mood to resist further pressure
These considerations over night led to a
dEcided change of feeling on the part of
many professional operators so much so
that this morning they were disposed to
reduce their commitments for the fall or
In other eases even to make additional
contracts for the rise and under the
influence of buying of this sort the

maintained a steady and creeping
strength throughout the earlier hours

Definite Influences
Then more definite market influences

began to develop and all of these were
of favorable nature An encouraging
feature of the situation presented at the
outset was of course the decided change
in the general plan of the tax on cor
porations measure now proposed at
Washington this assuming the form of
an abolition of those inquisitorial meth-

ods of collecting the tax which consti-

tuted one of the chief sources of dis-

satisfaction with the idea manifested
In the financial district

Moreover the view is still generally
entertained in wan street that there Is no
strong prospect that the law authorising
the levy of any tax on corporations will
be passed at the present session of Con-
gress

Of much more importance today was
the favorable character of tbe trop news
proceeding from so many different sec-
tions of the agricultural belt and because
of which there was an allround decline
in the wheat and grain markets

People giving close attention to the se-

curity market began to consider with
more attention than they did yesterday
the meaning of the report of the Kaasas
State agricultural bureau made public by
Secretary Coburg as to existing

there
Dip Grain Crop Expected

The substance of title is that the
winter wheat crop bids fair to turn-

out about 20COXOM bushels more the
many private calculators in the tip
trade estimated a month ago and that
the present promise is for corn crop
In Kansas this year far in excess of
bumper records in the put

Today hot forcing weather re-

ported from practically all points of the
West

There was still more or less gossip in
financial circles today as there was oa
Tuesday regarding the execution a
possible plan of retiring Union
referred stock and this made a further

in the market of Sl2 points
rising to a new high record
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NEW YORK STOCK MARKET

Quotations ranrfshrf fcy W B Hibbs Ce
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LOCAL FINANCIAL GOSSIP

Bonds were again the feature of the
trading yesterday on the local stock ex
change Most attention was paid to

Electric Consolidation Ss un-

der active bidding prices were a little tat

advance of other recent sales of the same
issue In all 12600 of the bonds changed
hands at prices ranging frost 1M 34 to
U 78 After interest in these bonds bad

ceased 4000 In Bleetrlc Light fe w re-

sold at 10 and 106 3
Capital Traction stock sold at 191 12

Washington pas went back to 71 and
fractions above with one lot of 300 shares
sold and several snore quotation lots of
twentyfive shares each

Lnaton yesterday after remaining
plugged at IS for about a fortnight
took a slight rise adding an eighth to the
price on sales of over SOD shares

LOCAL STOCK EXCHANGE
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Capital and Surplus 6500000

in America or abroad witk every assur-

ance of having an easily available form of
currency if youll use the TRAVELERS
CHECKS and LETTERS OF CREDIT
issued by this bank

Those having business interests
should secure our commercial ratings

Poreiga Koaey bought and soH at oaraeBttiates

1414 F Street

Uptown Brtadi 1136 COBB Aw Dowatenva Branch CcaterMarlcet

Under Government Control

The Oldest Savings Bank in Washington

The hardest thing about saving money is getting started Our
way of doing business makes it so easy to begin saving
one really bas an excuse for delaying

A deposit of one dollar opens an account we
pay 3 interest compounded semiannually

The begins made regular deposits wit sol gxttF toibe
a and one of the best ever formed

Start an account today

710 14th Street N W

United
PREFERRED PARTICIPATING STOCK

Per partlcHlara call er address Bread Fiscal Agency
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